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,�KDYH�VWRSSHG�O\LQJ�RXW�LQ�WKH�VXQ�DOWRJHWKHU��ZHDU�
VXQVFUHHQ�HYHQ�LQ�0LFKLJDQ�LQ�WKH�ZLQWHU�DQG�XVH�SURGXFWV�
WKDW�KDYH�VSHFLILFDOO\�UHSDLUHG�WKH��GDPDJH�GRQH����

�
,�DP�YHU\�KDSS\�WR�UHSRUW�WKDW�WKHUH�LV�QRW�RQO\�KRSH��

EXW�\RX�&$1�XQGR�WKH�GDPDJH�\RX�&$1��
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$OSKD�+\GUR[\�$FLGV��$+$���$OSKD�K\GUR[\�DFLGV��RU�$+$V��DUH�FRPPRQO\�
IRXQG�LQ�GLIIHUHQW�FRQFHQWUDWLRQV�LQ�PDQ\�SURGXFWV��7KH�PRVW�FRPPRQO\�XVHG�
DOSKD�K\GUR[\�DFLGV�DUH�JO\FROLF��ODFWLF��PDOLF��FLWULF�DQG�WDUWDULF�DFLGV��7KHVH�
PLOG�DFLGV�VHUYH�WR�UHPRYH�WKH�RXWHU�OD\HU�RI�GXOO�VNLQ�DQG�OHDYH�VNLQ�ZLWK�D�
UHMXYHQDWHG�DSSHDUDQFH��6RPH�RI�WKHVH�DFLGV�DUH�GHULYHG�IURP�IUXLW�VRXUFHV��
SDUWLFXODUO\�FLWUXV�IUXLWV��DSSOHV�DQG�JUDSHV��6RPH�RI�WKH�DOSKD�K\GUR[\�DFLGV��
VXFK�DV�JO\FROLF�DFLG��DUH�IRXQG�LQ�VXJDU�FDQH��2WKHUV��VXFK�DV�ODFWLF�DFLG��DUH�
IRXQG�LQ�PLON��7KH�)'$�QRZ�UHTXLUHV�WKDW�DQ\�SURGXFW�FRQWDLQLQJ�$+$
V�KDYH�WKH�
IROORZLQJ�ZDUQLQJ�VWDWHPHQW��6XQEXUQ�$OHUW��,I�WKH�SURGXFW�FRQWDLQV�DQ�DOSKD�
K\GUR[\�DFLG��$+$��WKDW�PD\�LQFUHDVH�\RXU�VNLQ
V�VHQVLWLYLW\�WR�WKH�VXQ�DQG�
SDUWLFXODUO\�WKH�SRVVLELOLW\�RI�VXQEXUQ��8VH�D�VXQVFUHHQ�DQG�OLPLW�VXQ�H[SRVXUH�ZKLOH�
XVLQJ�WKLV�SURGXFW�DQG�IRU�D�ZHHN�DIWHUZDUGV��
�
5HFRPPHQGDWLRQV�IRU�VXQ�GDPDJH�DQG�IXWXUH�SUHYHQWLRQ ��
���$VFRUELF�$FLG���9LWDPLQ�&���$QWLR[LGDQW��SURWHFWV�	�UHSDLUV��&DQ�EH�D�OLWWOH�LUULWDWLQJ��
VWDUW�ZLWK�ORZ�FRQFHQWUDWLRQV�DQG�EXLOG�XS��'R�QRW�XVH�ZLWK�&RSSHU�3HSWLGHV���WKH\�FDQFHO�
HDFK�RWKHU�RXW���-XVW�XVH�DW�GLIIHUHQW�WLPHV�RI�GD\���
�
���$OSKD�/LSRLF�$FLG���7KH�VNLQ�UHPRGHOHU��$QWLR[LGDQW��SURWHFWV�	�UHSDLUV��$/$�DFWXDOO\�
ILQGV�GDPDJHG�FHOOV�LQ�\RXU�'1$�DQG�5(3$,56�21/<�7+26(�&(//6��,W�IXUWKHU�JRHV�RQ�WR�
DFW��OLNH�&��DV�DQ�DQWLR[LGDQW�SUHYHQWLQJ�IXUWKHU�GDPDJH��,V�SUHWW\�GDUQHG�HDV\�RQ�WKH�VNLQ��
$/$�LV�VSDUNO\��VR�ZLOO�JLYH�D�OLWWOH�OLJKW�JROGHQ�JOLWWHU�HIIHFW�WR�\RXU�FUHDPV��WRR���
�
���'0$(�KDV�EHHQ�SURYHQ�WR�DFWXDOO\�ILJKW�6$**,1*��:KDW�LV�VDJJLQJ��KRZ�GR�\RX�JHW�LW��
ZK\�VKRXOG�\RX�FDUH�DW�DJH���"�681�'$0$*(��2QH�RI�WKH�ZRUVW�IHDWXUHV�RI�6XQ�'DPDJH��
EHVLGHV�VNLQ�FDQFHU��LV�WKDW�LW�UHGXFHV�\RXU�VNLQ
V�IOH[LELOLW\�DQG�DELOLW\�WR�VQDS�EDFN�LQWR�
SODFH���WKH�HIIHFW�VKRZV�DV�VDJJLQJ��'0$(�VSHHGV�FHOO�WXUQRYHU�DQG�KDV�DQ�DOPRVW�
LPPHGLDWH�HIIHFW�RQ�PRVW�SHRSOH�VPRRWKLQJ�ILQH�OLQHV�E\�WLJKWHQLQJ�WKH�VNLQ��,W�LV�WKRXJKW�
WR�ZRUN�E\�VWLPXODWLQJ�WKH�PXVFOHV�VR�WKH\�ZLOO�UHOHDVH�DFHW\FKROLQH��ZKLFK�VWDUWV�WKH�
SURGXFWLRQ�RI�FROODJHQ�LQ�\RXU�RZQ�VNLQ��1R�LQMHFWLRQV�QHHGHG�����
�
���,GHEHQRQH���$Q�$QDORJ�RI�&R4�����ZRUNV�DV�D�VRUW�RI�DQWL�UXVW�IRU�\RXU�VNLQ��5XVW�
SURRILQJ��,W�LV�DOVR�DQ�DQWLR[LGDQW��EXW�NHHSV�ZRUNLQJ�DIWHU�&R4���TXLWV��VR�ZH�OLNH�LW�EHWWHU��
,W�DOVR�DLGV�LQ�WKH�ILUPLQJ�SURFHVV��
�
���+\DOXURQLF�$FLG���%ULQJV�EDFN�WKH�PRLVWXUH��:H�VHOO�WKH�SRZGHU�DW������RU�WKH����
OLTXLG�VROXWLRQ��KLJKHU�WKDQ����FRQFHQWUDWLRQV�EHJLQ�WR�IRUP�D�VROLG���<RX�FDQ�PL[�\RXU�RZQ�
RU�EX\�LW�SUH�PL[HG��EDVLFDOO\��,I�\RX�KDYH�GU\�VNLQ��WKHUH�LV�127+,1*�WKDW�FDQ�GUDZ�WKH�
PRLVWXUH�WR�LW�EHWWHU��8QOLNH�JO\FHULQH��ZKLFK�GUDZV�PRLVWXUH�IURP�ZLWKLQ�\RXU�VNLQ�ILUVW��
7+(1�GUDZV�LW�RXW�RI�WKH�DLU��+$�LV�H[WUHPHO\�K\JURVFRSLF�DQG�SXOOV�PRLVWXUH�IURP�WKH�DLU�
OLNH�DQ�DLU�SODQW��'U\�VNLQ�LV�IUHTXHQWO\�VHHQ�LQ�VXQ�GDPDJHG�VNLQ���
�
���$/:$<6�ZHDU�6XQVFUHHQ�63)����DW�WKH�YHU\�/($67��:H�DUH�ZRUNLQJ�WRZDUG�WKDW��EXW�
QHHG�H[SHQVLYH�JRYHUQPHQW�ODE�WHVWV�WR�PDNH�WKH�FODLPV��ULJKWIXOO\��6R�SOHDVH�FKRRVH�
VRPHWKLQJ�WKDW�DFWXDOO\�VWDWHV�DQ�63)�QXPEHU�RQ�WKH�ODEHO���WKDW�FRPSDQ\�LV�KHOG�WR�WKDW�
VWDQGDUG�E\�ODZ��'ULQN�ZDWHU��:HDU�KDWV��DQG�SURWHFWLYH�VXQJODVVHV��E\�WKH�ZD\���
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�
���6WRS�6PRNLQJ���6KRXOG�EH�������,I�\RX�VPRNH��VWRS��,�GLG��,W�LV�WKH�VLQJOH�%(67�WKLQJ�,�
HYHU�GLG�IRU�P\�VNLQ���UHDOO\��,�ZLOO�ZULWH�DQ�H%RRN�WHOOLQJ�KRZ�,�GLG�LW�VRRQ�DQG�VHOO�LW�RQ�
H%D\��6PRNLQJ�DOVR�GDPDJHV�WKH�VNLQ�DQG�OXQJV�RI�WKH�SHRSOH�DURXQG�\RX��QRW�WR�PHQWLRQ�
\RXU�FORWKHV��WRZHOV��HWF��:KHQ�\RX�VPRNH��\RX�UHDOO\�FDQQRW�VPHOO�LW����:KHQ�\RX�VWRS��\RX�
ZLOO�EH�PRUWLILHG�IRU�D�ZKLOH��EXW�WKDW��WRR��ZLOO�SDVV��7KDW�EHLQJ�VDLG��\HV��LW�ZDV�7+(�PRVW�
GLIILFXOW��DQG�UHZDUGLQJ��WKLQJ�,�KDYH�HYHU�GRQH���
�
���7U\�QRW�WR�WRXFK�\RXU�IDFH�PXFK�DQG�FKDQJH�\RXU�SLOORZFDVHV��NHHS�\RXU�EOXVK�DQG�
PDNHXS�EUXVKHV�XOWUD�FOHDQ�UHSODFHG��GR�QRW�VFUXE�\RXU�VNLQ���LW�UHDOO\�GRHV�QRW�QHHG�LW��QR�
PDWWHU�ZKDW��XVH�JHQWOH�FOHDQVHUV��GR�QRW�RYHU�H[IROLDWH��$�)UHQFK�ZRPDQ�VDZ�PH�EORZLQJ�
P\�QRVH�RQ�D�EXV�ZKHQ�,�ZDV�RQO\����\HDUV�ROG��DQG�UHPDUNHG���<RX�DUH�SXOOLQJ�\RXU�VNLQ�´�
�3DUGRQ�PH"��,�LQTXLUHG��6KH�VDLG���,I�\RX�FRQWLQXH�WR�EORZ�\RXU�QRVH�LQ�WKDW�PDQQHU��\RX�
ZLOO�KDYH�D�ODUJH�EXOERXV�QRVH�ZKHQ�\RX�DUH�ROGHU�OLNH�WKDW�JHQWOHPDQ���DQG�VKH�LQGLFDWHG�D�
PDQ�ZLWK�D�YHU\�ODUJH�QRVH�DQG�HDUV��,�WKRXJKW�LW�ZDV�VWUDQJH��ODXJKHG�DQG�VDLG���,�DP�RQO\�
�����7R�ZKLFK�VKH�UHSOLHG���,Q�)UDQFH��JLUOV�DUH�WDXJKW�E\�WKHLU�PRWKHUV�WR�WDNH�FDUH�RI�WKHLU�
VNLQ�IURP�WKH�EHJLQQLQJ��<RX�DUH�QHYHU�WRR�\RXQJ��6HH"�+H�DOVR�PXVW�SXOO�RQ�KLV�HDUV���
7KDW�ZDV�P\�VWRS�DQG�HYHQ�WKRXJK�,�WKRXJKW�VKH�PLJKW�EH�D�OLWWOH�FUD]\��,�QHYHU�IRUJRW�
ZKDW�VKH�VDLG�DQG�KRZ�VKH�ORRNHG��,�KDYH�VLQFH�UHDG�UHVHDUFK�VXSSRUWLQJ�WKDW�WRXFKLQJ�
\RXU�IDFH�FDQ�GHSRVLW�EDFWHULD�RQ�\RXU�IDFH�WKDW�FDQ�FDXVH�DFQH�$1'�ZULQNOHV��7KDQN�\RX��
ORYHO\�)UHQFK�ZRPDQ�RQ�WKH�EXV�DW�3RPSDQR�)DVKLRQ�6TXDUH�LQ�6RXWK�)ORULGD�VR�PDQ\�
\HDUV�DJR��
�
���7U\�QRW�WR�PDNH�H[SUHVVLRQV�XQQHFHVVDULO\��6RXQGV�RGG��ULJKW"�%RWR[�ZRUNV�E\�
SDUDO\]LQJ�WKH�PXVFOHV�WHPSRUDULO\�VR�WKDW�\RXU�VNLQ�ZLOO�QRW�ZULQNOH�IURP�PDNLQJ�UHSHDWHG��
RIWHQ�XQFRQVFLRXV��H[SUHVVLRQV�VXFK�DV�VTXLQWLQJ��<RX�FDQ�VWDUW�\RXUVHOI�E\�EHFRPLQJ�PRUH�
FRQVFLRXV�RI�\RXU�KDELWV��,Q�PRGHOLQJ��ZH�WHDFK�WR�KROG�\RXU�IDFH�DW�D�QHXWUDO��VOLJKWO\�
KDSS\�H[SUHVVLRQ��H\HV�DOHUW��PRXWK�UHDG\�WR�VPLOH��FRUQHUV�WXUQHG�XS��EXW�UHOD[HG��VR�QR�
VPLOH��IRUHKHDG�UHOD[HG��,W�WDNHV�D�OLWWOH�SUDFWLFH��EXW�LW
V�ZRUWK�LW��,W�KHOSV�\RX�SUHVHQW�
\RXUVHOI�LQ�D�PRUH�SURIHVVLRQDO�PDQQHU�WR�WKH�ZRUOG��DV�ZHOO��$W�QLJKW��LW�LV�GLIILFXOW�WR�NQRZ�
ZKDW�H[SUHVVLRQV�\RX�PD\�PDNH��VR�,�XVH�$UJLUHOLQH�WR�KHOS�P\�PXVFOHV�LQ�P\�IDFH�EH�VWLOO�
DORQJ�ZLWK�WRSLFDO�FROODJHQ��7RSLFDO�FROODJHQ�UHDOO\�GRHV�QRW�GR�DQ\WKLQJ�IRU�\RXU�VNLQ��
H[DFWO\��EXW�LW�GRHV�WLJKWHQ�WKH�VXUIDFH�WHPSRUDULO\��NHHSLQJ�LW�VPRRWK��WKXV�DOORZLQJ�IRU�D�
QLJKW
V�VOHHS�ZLWK�OHVV�H[SUHVVLRQ�RQ�WKH�IDFH��PRUH�LQ�WKH�GUHDP���
�
����*URZ�\RXQJHU��<RX�FDQ��6WUHVV�FDQ�VKRZ�RQ�\RXU�IDFH��VR�GHDO�ZLWK�LW�EHIRUH�LW�GRHV��
([HUFLVH��KDYH�KREELHV��GLVFXVVLRQV��GR�VRPHWKLQJ�IRU�UHOHDVH��<RX�ZLOO�OLYH�ORQJHU�DQG�EH�
KDSSLHU�ZKLOH�\RX�GR��7KDQN�\RX�IRU�UHDGLQJ�WKLV�H%RRN�DQG�SOHDVH�FRQWDFW�PH�ZLWK�
TXHVWLRQV�RU�WR�RUGHU���
�
&RQWDFW��$QLWD�1HOVRQ��FVU#'1$VKRSSHU�FRP�
0RGHO6XSSOLHV�#�(WV\�FRP�
'1$VKRSSHU�#�H%D\�FRP��
2XU�1HZ�%ORJV��KWWS���GQDVKRSSHU�EORJVSRW�FRP��
�9(5<�1(:��5HJXODU�VFKHGXOH�WR�EH�GHFLGHG����
ZZZ�EORJWDONUDGLR�FRP�PRGHOVXSSOLHV���
*XHVW�FDOO�LQ���������������
ZZZ�'1$VKRSSHU�FRP�
ZZZ�0RGHO�6XSSOLHV�FRP�
ZZZ�6HOO6WXII:KROHVDOH�FRP�
7KDQNV�WR�'DQQD�&UDZIRUG�	�IULHQGV�IRU�WKHLU�KHOS��
&RS\ULJKW�������'1$�(QWHUSULVHV�±�5HVHOO�5LJKWV�$OORZHG���� � �


